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r, 1915, when the Im-
Hoard assumed the

directi.r. of the production of muni-
I Dominion. This new

body hai carried on the mobilization
' adtan manufaeturer*. which wa*

:>y thfl Shall Committee. At it*

are two of tha Dominion'a most

lueceaa', boiinaafl men and the mnni-
rdrrs for the Imperial authori-

tie* ai aced in Canada on a
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the i- af the board. In the
Bflaaeattai >.ranch alone ninety clerk*
»re now kept rrgr,larly employed, The
Imperial Mun tion* lioard ha* th* ra-

b! purchaaing the steel
n poaant parta entermg into
the shell*. They arrar.ge for the work
to be ioafl u^cn theae parta and for
their a] pmeat to machinlng and
Bfkambling planta and they ara thu*
responubft for a continuons supply of
"**i»*»r il ta keep the a**emblintr fac¬
torie* employad. According to a atate-

mai'.a before the Canadian
rarliamaat several montha ago by Sir
Robert hrrden, up to that time Canada
ifceived ordera for ahella totalling

I There were 4.1L' factoriei
.rcaged ar.d they were employing 136,-
°00 men. The monthly oi tput then
.»i talued at more than |:;i'.i>00.000.

Ilig Vdume Exported.
.-,td» ao far behind in de-

i a* i* »uppo*ed by aome. It i«
tru* that the production of complete
.hell* ll br'.ow what it »hould be, the
May bemg due to inability to secure

xef-f of all component
Parta, The volume of ordera haa ex-
««ded the .apaeity to II] them.
Kmithalaaa, Tanada's ihowing w;'h

ibU one. On Janu-
*0' li, Mr. J W. Flavelle. chairman

th* lmp»rial Munition* Iloard,
itar of tne

ItatlBJ that of the $300,000,-
10 *orth of orders then placed in

*.*.«¦ $100,000,000 worth had already
fn "ported. That voluma haa been

"*" than doubled eince. Rt. Hon.
*Tld U°y*I (i*orKe is authontv for

(
* ,t4t»ment that the ahell* made in
ar.a-j, tre ,fCon(j t0 ronB jn de

»v«ry, that in price they are aa low

bb any, and ln quality aa _ood as anv
made in Great Britain.
Serloui dalays ln oacuring tha load

ing of ttnriB fuiei and unhappy expirl
encei with aivaral loading planta in the
United Statea bave reiulted in tho eon-
itruction by the Imperiil Munitlom
Board of a complete loading plant,
with b capaeity of 20,000 fuaee a day.
Operationa are as yet largely in the ex-

penmental itage, but there ii good rea

ion to believe \hat in the very near
future the plont will be running at full
capaeity.

Half a Billioa Dollara.
Sir Edmund Walker, prondent of the

Canadian Pank of Commerce, in tvs an¬
nuai report thu year, »ai_:
Tow things, except the actual nght-

ing ot the front, recmiting and the
financing of the war, have interestcd ui
more than the flopplyiag of munitions.
and eipeeially Canada'B ihare in that
vitally important work. ln a general
way we know that we have done more
than was expected, and have done it
better and more quirkly, but Just how
mueh we have done is not known to the
general public . . . If ouUtanding
contracti are fViled and the wnr con-

tinues throughout 1916 it icemi clear
that during 1915 and 1916 there will
hav« been ipcnt in Canada for war iup-
plies considernbly more than $500,000,-
000. . . . We have learn.-d in meet¬

ing the eudden demand upon our in¬
dustrial capaeity to do many things
which ahould count in our future. We
have learned to ahift our machinery
rapidly to new u«cs. to make objects of
a more complicated character, which
allow lesi niargin for hnd workman-
ship, to smelt copper, lead and iinc;
indeed, to do many tr.ings which before
the war did not eeem possible in the
preaent atage of our development."

ITTEclJRBBIARKET
Fahr acthrlty was aa«a ta yeiterday's

early curb trading, bat the market
soon ilowed down and tho remainder of
the oeaaion w_s comparatively quiet.
There wm a general recovery in prieea,
particularly in those ieiues that were

recently depreised. Cherrolet Motor
ended at iti best, an advance of nearly
8 points, and United Motors gained a

Bubstantial fraction. Oils continued

quiet, bot pr.coa in leading iaaueb
tended upward. International Mer-
cantile Marine 6a were actively dealt
in and got up to 97*4, buv. fell back to

cloae at 96\, np nearly a point on the

day.
INDCSTRIALS.

Share*. Open. Hiph. Low. Lait.
IfM "Aetna r_p!o». 10: 4 10 4 9*a 9'a

.Am Dr _yn. 12' 2 12*^ 1»V. 125a

.Ilutler Chem.. 4 4 4 4
IM Car I.t A Pcw. 3*, 35i 3' 2 3' 2

1 Ir Co of A. B5a »34 6' i 55»
do j.ref. 6*| 6' a 64» 6' 2

hevrolet Mot 183. 189J4 178 189*4
D ig-.-S'hury 99 99 98 98

6(.'Kmenon Mot. 4 5'', 4 4*-,
II K.merson P.h.. 10 10'-_ 10 10 ¦»

2S¦»¦ .Hem-Lynn P. 2 2 1'i 1s.
M »Hali Si.nal 5''2 6 5' 2 6

2..r. Hartman Corp. 72', 72'-', 72''_ 72'/,
H & B Car Co 34' 35 34' 35

EfeUfl Sub Corp 45 45 45 45

Ifl oref. 95'_ 95', 95 95
Hupp Mot Car. 6*4 6*4 6*>4 6*4
A r Sec C'p. 17 17 17

.r.ii »Int Powrr Co. 12 13 12 13
SWU O S (n ii 50 50 40 42
6o0 Kapo Mf, Co. 5'/a 5'_ 5' 2 5'2

S000 Kath Hr'ie pr. 20 20 14 19' ,

1101 Lake T Uoat 8", 9 BJrj 9
lOnLynn P«h.... 2'4 2'4 2'4 VA

10O''U Manhattan Tr. 1 *, 1' 1*0 1l2
80" Maxim Munit. 4s,, 4'--8 4'2 VA

M.dv.le SU*1.. BOi/4 61 "4 «0*v4 607,
Mfl »Mo Tac. w i 22 22 22 22
lOo .Mitch Mot,wi64'_ 64'.. 64'. 64',
50 »P E _ M Co 97 97 97 97
M *P V C. com. _H IM 2*4 -BJ
660 "do pref_ 6*>4 57a 6*4 67,
100 Corp of R H 4}4 4*4 <3* * '4
lie _aaea M C Co 71 70 70 70
600 eat Jo« I^-ad 15 15 15 15
200 .Stromherg- C. 41". 41'/, 41V, 41',
380Stutz Motor 63*, 64 63'2 53'2

Sub IH.v t ctf. 32'j 32'_ 32'2 32'2
200 »Tob Prod com 44*4 44'4 44' 2 44',,

T,-..1d Shyp.la .76 76 74 7-.
!. | | Co 6H 6H 6*4 6*8

NM*CaMod Mota.. 61*4 82'2 60H 62'/2
TN t'nited Zine. 6 » 6;1 fl 6

1100 White Mot Co. 61'/b 61'/a 61 61
»000 .Zinc Conc. Co. 4 4 3*b 4

STANDARD OIL Sl'BfllDIARIKS.

iCumber P I... . 95 95 «5
tnnUaoto P L... . 1*5 163 163
16 Mot*.ara fl-- S5 95 95

183 Ohio Oil . . 2'9 213 219
21 Prain* O * O . 362 362 362
62 J'rairi* P I_.... 221 220 221

OTflEB OIL BTOCKS.

MO .?Al P L fprl 56 68 Bfl »«
m'B-OAO.. IVa Ira 2I2 tj.

¦¦ .(.. Oil A G. 11'a 12', 11'2 12
lioo .Kederal Oil |4 '2 -.V V*
:Tr,A Krn Oil (a pr) *_ i'. "» Al

. v Nreel (ML 42 44 42 43

.Muakoure Ref 3fV S'7* 3r» 3'/,

.N Y-Okla Oil 1 1 r» 1 1

.'Ok'.a O coin. 10 10 9'/, 10
iik Pi * hef. 614 6'/4 6'', 6'/4

11000 tOmir O _ G. 67 71 65 71

| .POB-Aa P rr 88 88»i 87''. 88'%
i o a R. »7i B'a ^b 9 »

avov Oil ... 10 10 10 10
.Sind-irOU.. S8»4 38*4 35'/4 35',4
.Ix Met Pet 84 86 84 86
.in \Ve»t Oil. 1'/b 1 fV irV '"i
.'. iot4.na Oil.. 1 rS 1 . 1i«

2100 Way O A G 3% 4 3% 3',
M'MM. STOCKS.

SO0*A-HCM (BB) 67 58 67 68
14 Mg Cop 2'» 24, 2'4 2A

Kmgham Mn. 9*, 97, 9' i 9'a
200-1 Roet A Mont.. ti tl 7» 'b
SOOBCAZvtcf. Ii, 4^ 4*, 4',

1600 Caledunia .... 68 68 67 67
Coaoda Cop... 1A 1r» 1H ^V

Itfl tCaahUjy .6 8 4 4
M Aru Sm.. 1*4 1 rV 1 A 1 rV

100 Con Cop M. 2 2 2 2
D-Arfa C ia p> 1A 1&» 1A 1A
I int N'at Cop. 3*4 3*.« 33a 3^4

i .'. UUd Con». 86 86 82 83

Hocla V.in .5 51s! 5 5

\ 1 N C .a pri. 70 75 70 75
erom V .a ») 1\ 1,% 1'. I'/a

^ 1 .-<n 76 7fl 74 74
4 'l.'-.ana Cn. 19 19 17 19
300 tMcK-Darra«h 67 67 67 67
200 aiui-a of Am. 2*i 2H 2' 4 2".

M,,ni_,r Silvcr 1S 1*b 1 *.« 11B
N V V ll H 15*4 1544 16' 2 16' 2

| K eh« Min.» 61 61 58 69
., t, 1A 1'e JA

|. 7-32 7-_2 7-32 7-32
.Succeaa Min 63 53 49 50
Toaaao- Kxt. IM 534 5«» 0>*

200Tri-Hu!:ion . H H A A
ISUaitod Kaat. 3*, 3*g ^t fik

Ifai fWeol Kn.l C 80 81 8» 81
tj OM M 3 4 3' 4 3' 4 3 4

BOND8.

.'on Ar Sm Ifl 42 45 42 43

.Coa O _ w i.102Vi tOS! t 10-*4 103

M M M «. wi 9«8 9." 4 »&S "I,

.VnliBtrd. tSelle ee-te per .hare.

U. S Treasury Finances.
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COMMODITB
SOTE.The purpose ot this

column Is to glve the reader a

qeneral view ot commodlty
prices, current and compara-
the. ttuicthcr with a dlgest of
the news which attends or ln-
thunccs their Huctuatlons.
The trcatment Is necessarllv
sclcctlve.

Industrial.
Metala. Spelter pricea were lowered

for the third con»eeuttve day. Dealera
are now ijuoting 8\ cent* a pound for

prompt dehvery. The raduction earlier
111 thfl week in lead ha* failed to »timu-
late buying. Copper hold* atrong, with
domostie eonaumer* offering a largcr
volume o| bu*me**. The exporta of
copper for the week ended August 4

ararfl Sa07I tons, against 3.086 tona in
the same week laat year. From Augu»t
1 cxports were 3,736 tona, against 801*
tons in the corresponding pcriod last
year.

Advices from the Blmiingham iron
and steel district indicate that iron
manufacturers in the main ara well
booked for the remainder of th* year.
Maaawhila truding is confined to small
lots going on the usual ba»i* of $15.
Kxport iron movement* from the
Birmiagham diatrict dunng July were

more than 15,000 tons, the bulk going
to Genoa through Gulf ports. The
moxame t of ateel ahapoi to Frnnee fur

v arovaa 40,0011 tons in
the same period. 1 "st iron pipe *hops
continue to report a quiet period, but
the rolaaao of emall orders i» aurheient
to mamtain H6 per cent of capacity out-

put. Coka i* very activa at $4.25 to

$4.50 for standard beehive foundry and
$3.25 to $3.50 for furnace coke.

I'ricea current for a few of the prin-
ctpal metals and metal product*, com-

pured with thoa* prevalling at tha cor-

reeponding time of laat year, follow:
Ouraal rrt» a
pcloa. yaaj aao.

Plg Iron, No.lfdry,ton_|20.75 $14.75
Steel billeta, Pltta, ton.. 42.00 22.00
Copper, alectrolytic, lb.. .27*4 .1»H
Tin, lb. .38 -35!*
L*ad, N. Y. delivery.06 .05
Spelter, lb.Ob* .14*i

Other Baaic Materlala. Of each of
the followitig commodities there are

many grades and variations, and there¬
fore matiy pricea Thaaa quotatiun*
are for the information of those who
have a general interest in pneea. For
the 1 father man a single quotation on

baaifl hemlock leuther is merely a point
of departure, but. that quoUUon, com¬

ing with the price at tne eorrespond-
lag time of last year, will give tho
treiieral reader what he needs to know

I tha position of leather in the scale
of commodlty prices and of Ita relation
at the aanie time to other eonimoditie*.

Currfril 1'r.rr a

prlca. »aai M*

I.eather, hemlock, lsta,
lb. -33 .30

Lumber, hemlock, 1,000
:,ct .24.00 21.59

i'( truieum, refined. gal.. .0H.05 .0S.75
Petrolaom, crvda, bbi.. 2.40 1.33
Rubber, Para, upriver,
BBO,lb.66 .59

Wool, Ohio X, lb.37 -2d

Cotton.
Cotton. After a further «harp

advanco in cotton prices ct the o;ien-
ing yesterday the market developed
reactionary tendencies. Firit pritjes
wero from 10 to 17 point* hiRher, De-
cember contracts guing to 14.'27 on the

The advance followed r'eceipt
¦ .cr cable* from Liverpool, where
oi more than 20 points were re-

!. 1'rices Ifl the Lnglish market
did not hold, however, and a late de-

I there encuuraged seiling for n

raaetiofl on thia litto. Weather report*
areri leai bolliab and the otl'icial West-
ern belt forccast for partly cloudy
areathei In Toxaa and unstttled con¬

ditions ln Oklahoata aoBtribatad tow«
ard forciBf pricai lower ufter the
initial upturn. Wcakencd technical
conditions ndueed prolit takit.g. Cot¬
ton has advanced moro than $4 a bale
liBtC August I. The rccvipt* of eot-

.. thfl ports for the duy were BJ99
balaa, eomparod with 14,l(u) bale* laat
iraek, 8,03fl bale* last year and 1,633
balfc.1 la Itld

Nax* Vurk Cotton Exchan^e makes
cotton cr<.j) brought into Mght for the

emled Priday, 36,-l'.»'l bales,
againft 37.*>4^ balei laat year; 3,761'

in li*14. 'ihe *ales in Liverpool
Sggregated 7,000 bales, including 6,300

American. The importa were

bules, including 18,700 bulcs
Amcr;cnn.

Yaaterday*! elosing price*, New York
Exehanga, compared with the

eloaa of the day before and a year ago,
follow:

Vratar-iiy'i Th*da} A yaar
-'. ( !.' -t i|l

|.| Hi ) ICa ta I

Cash .13.90 11.V". 9.33
Contract:

August .1374 13-fiS Ml
October.19M H.M9M
v¦., ir,ber_14.00 1 1 09 9.67
Jnnuary .14.07 14.11 I.T1
March .11.31 1441 10.01
Uty.1441 14.44 10.27

Sustenance.
Cereali.

Wheat NVarly 5 centa a bushel wa*
.ie of wheat. the Bep-

tembcr de'. very touching $1.34-V Yes-
s eloae waa strong at nearly the

topmost poial of the *e**ion. Dis-
turt Ing f« concerning erop

htwaa had a bull-
ish effect on prieaa, A leadtng

; from Ragina, Sa-^K., that
..ard from EatOfaB, Saflhft the

Doldl were all lafeOJtaxd with ruit,
ti'>i so badly as to the Kast
quotatioaa from Lixatrpool teneV

-ethOB the b.iying de-
and to iii.'ike offoringi »carce.

g prices, which ranged from %
e up, with Septamber at ?l 30\

tr. $1.32, ard Daccmbi
fl aa .. red by a moderato re-

than by n greater advanre.
Dfflplta thfl pporta of failure,

Baskatchcwan'fl wheat^erep thifl raai
will axaraf* twaaty baaholi to

tha ticre, in the opifliofl of F. II Auld,
Aiting Dopnty Miniator of Agnculture.
"Wt haxe knoa idaa af the axiat-

f t,lack ruat ia Baakatchawaa *t

present. but a trare af rad ru»t has
reported from laoiated district-,"

|. u A. Craif, di p ity n
Pi > Incial DepartmoBl of Agri-

culture, »aid thnt than - abaolutaly
no trace of biafk tu«t in the wheat

of Albcrta." He based hi* atata-

Bfl I on the report* of government ex-

peits. "The Modern Miller Outlook"
said that black rust is ipreadiaf fl
Southara MaBitoba and 'fn p< r ...

the crop Ifl thl Bfiami diatrict i» in-
llust exi»:» in the MerdOB and

llorrli diatrieta. So far it u pnr.ciph:-
to the district west of the

ver in the *oi.thcrn part of the

pro\;nee. Saskatchewan ha* *uf?er*d
infertion and the wheat pro»pcrt ha*
turned dlatlaetly ur.favorable. Early

in the Dakotaj ibaw hght
vield* and eoaflnfl extemive damage.
In the *oft wheat state* the movement
la lighteat Ib rears, due ta the *hott

crop and »ome car shortage. In »he
at i» rapid, witn

lliag to aell at h

prices, but otferings are being ab

without fully aupplylng the demand
from niilli.
Cash '. T_Urdai'» Cl_» day i y..r

cloaln,. bafor. .«,,

Now York.41.11*4 $1.R2V4 $1.19
Contracti

Chleogo, Sept.... 1J4V, 1.29% 1.08*4
Chieago, Dee.... \M\l 13.1*1 109\
Chieago, May.... 1.43 1.39 1 11*.

Corn.Com hardened with wheat At
timea, however, tho market ohowed
. ome weakness owing to rain report*
After opening a ahuda ofT to l'%c high
or, prire. ateediod at allghtly above
yesterday's fliush. Some demand from
the aeaboard helped to keep the market
p.'inted upgrade most of tho time. The
close waa steady, at S to l*»c net ad¬
vance. Prices of yesterday'i eloie,
compared with thc close on the day be¬
fore and a year ago, follow:

Ywia.lt; th. du A y.ai
r.nmh . claelni h-'ir* M'»^.,.n. (....-. ---. u, <C*11|*>

New York. 95>_ 94S **%
Contract:

Chieago, Sept.. . 80«4 79% 76
Chieago, Dee.11*4 ««'.* 65';
Chieago, May.... 72"% flH «7\

Oata. Crop damage advieei from the
Northwest continued to lift oata. Com¬
mission houses were active buyera.

rio..
T_rt»r.1.y U* day A y«if
cfi.liil brfor*. ir>
It'anlil liwlii (dita)

Coihi
New York.49*,4 49«4 SA**

Contract:
Chieago. Sept.... 43% 42H 42%
Chieago, Dee. 46'{ 45!, 42%
Chieago, May.... 49V4 47*. 45',

Ryo.-Pricea were eteady.
Cladns Pay I-it
(«.« lt» b»for. yrar.

(Bsh, N. Y_ buBh...$1.10 $1.10 $1.07'j

Ploor ond Meal. Pricea held firrn.
Kusiness continued quiet.

A 7f»r
V-'»- i ¦.

Wheat, Minneiota ipring
putents .$6.75 $6.75

Rve flour, choice. 5.50 5.75
i ornmeal, kiln dried. 4.20 4.23
llran, in aacka.22.25 26.00

Uveatock, Meat axtd Proviaiona,
Following are yaatarday'fl pricea,

compared with those of a year agoi
N« Tork Ta__r_u. A /.-¦ ac-

IIti _B._ nal, IM_T!t.T:... .g».ae e>BMa aa-ao giioxe

D.r'**.£» JMM M ..i . ...

uZ^^.WnM amm a« taua
DT-"aU .._?. ..a f .ta .ia f _NIi- ..a. IM lb. 1.00 2 7-40 4 SO i 1-5
_a_b», falr to

prlma. IM lb 10.00 0} 12.00 1.33 t 1000
Prraiad muttoii. Iti. .11 f -1 S"a ,M"if .15
I.r.cacl ;_i,u lb .1* 41 .l»'', .14 Q .il'.'i
li -a.-. H__ 1V0

.1, .rO.IO aiO-U * 50 g 1.16
I) r r I I » d *».
baa.. Ik.imi . .ll'Af .

M.-a. prM-k. bhl .71.00 5».S0 11.10 § 17.00
M,i, l«l. t.fcl 11.00 4»!l.M 1-00 « 11.50
l_r,l. Xliddl. \V«U. ,.
U,. II. 10*4] 11.10* tea HO.

Farm Produce.
Dalry and Rarnyard.

The following are NeW York prlcei,
yeiterday'i, compared with thoie of a

year ago:
Yeaterday. A year -go.

Itutter, extra creamery, per lb,
30c(ft31c 25H@26c

Cheeoo, oUte, whole milk, per lh,
I6c@16',4c lJT»@14Hc

E__», Peno., hennery browni
34c(g36c 28c@3(>c

Hay and Strawi
Prime Umothv, largo bales, per ton,

$24.0fl@. $29.0©<g $30.00
No. 1 clover, mixed, per ton,

$ir..00i>$ 18.00 $27.30® $28.50
Rye itraw, No. 1, per ton,

$14.00®. $14.50@$15.00

Coffee, Sugar, Tea and Cotton-
aeed Oil.

Current Price a

price. year ago.
Forcaah: (Centi.) (Ceata.)

Tea, Formosa, per lh.... 16'j 19
Coffee, Rio No. 7, per lb IM 7%
Sugar, granulBtc.l, per lb. 7.65 5.90
Cottonseed oil, per g_l.. 9-15 5.85

pvTuin.
Coffee Future*.The market for cof-

fee was inartive yesteriiay, no busi¬
ness taking place uritil late in tho
session. Part of this dulness wan due
to the speculative interest in the supar
futures market, and there were very
fvw ordera from outside sourcea uny-
where near the market. I'rires closed
as follows:

Yestenlay'i A year
close. ago.

(Cents.i (Ceata.)
Sept. contract. .. .8.43'tj.;B.45 |jl©l.58
I»rc. eOBtraet_8.55«.s.56 6.5 I o i. ;..'.
March contract. .o.HQii.76 M45@t.67
April contract....8.79&&.81 6.7166.72

Sugar Futores.The market in sugar
futurts yestt-rd«y gained more than
half of the preriOttl duy's loss nnd
after opening u to L'O points higher,
t-hort covi-ring and fresh buy::,.,
mostly from Cuban and trade aourccs,
sent values rapidlv upward, and the
fact that Cuban snippi-rs refused to
follow the deeliae in options probably
held back selling orders. I'nces closed
aa follows-:

Yesterday's A yesr
r',o-.r. Hgn.

Contract. ita.) (Ceata.)
Autrust .4.7504JH) S.47&3.49
November .c<»ql.7(» .t.47ri>3.4H
Deeembor .4.55®4.56 3Jt2^3.'3
Fcbruary .4.0S.U 1.10 3.11 if 3.16

Coltonoeed Oil Future*.Further
strength in the lard and cotton mar-

kets caused another advnnce in ctton-
uil yesterday, and lu.al pr.ces

were 1 to 7 points net higher, with
bales of JT.fjOd barre'i. The late mar¬

ket was not eo strong as earlier in the
day, owing to realixiag an.l the set-
back in cotton. Thfl closmg was as

follows:
Toati r.Uy. A year ago.

Contract iBtfl. Ceatfl
August . 9.40.1.9.50 5.90<r.VH5
November .8.40£v4l l_U0l.tO
December .8..>9ij H.40 5.riUg3.92
Fcbruary . v(-<ivi0 6.06y6.10

THI WOOL MARKET.
If. T'.r.rn.h io Tfl. rr!l,.lli*. J

Philad-.iphia. Aug. 4. -I'nusual quiet-
ness pre\ails in the local wool market
and business has been very light,
owiag to the light demand from manu¬

facturers who are umply BBB*liod with
raw material for their immediate
needs ond are not disposed to operute
uhead. Holders, however, are corili-
aei.t and irices are well maintained on

,11 grades. Medium wools in PoBBBtI-
vania, Ohio «nd Michigan are held by
lecal dealers at o'J to 40 cents, und

anwaahod at from 33 to 35 cents.
The situation amoriif the nulls con-

tinufs healthy, but tha amount of new

buainoae coailBg ia is not very heavy.
QuotatiOBi are:

New Vork nnd Michigan fleeces: Fine
onwaal 33 '34c; 4
blood, 16 37c; \, 40Vii fc4lHe; \.

lOfcc; :i. *. and '» el-.thing. 16
eommon and braid, 35 <* 36c.

PoBBayUaaia and Ohio fleect-s: Fine
delaine washed, I 10c; XX and
rbovt-. ||fi Ile; nne unmerchantable,

le; ^j blood comhing. 3e-a3yc; *..,
4] 42c; '.:¦ 40.i 41c; fine delaine, un-

araahed, 34 t3.r.r; clothmg, 30.'Uc;
common and braid, ¦,'> j 31c.

Carpet wools: Aleppo waahed, 43
"i.sc, Angora, _0<O,21e; Kukhara
eolora, li -''''. de white, U
rhiaa, combing. _9 .'.30c; hina. No 1.
Northern wil'.owed, H"* l_lej Mon:
golian, 3".'37e: Donik-.i ordinarv

supenor. 4''. I
Jonah

Beourod, f>n ."-''. Kondahai
Karad whita

:a*»ani
...

STOCKS
New York, Friday, Augnit 4. 1916.

Total lalea of atoeka Friday, 210,900

*har*», again*t 348,800 Thursday, 226,-
«00 a week ago and 77.Vi"0 a year ago.

From January 1 to date. 95,874.200
.hare*. against Tt.MiJM a year ago.
All quotation* are in dollars.

Railroadi.
Net

Salaa. High. Low. Clo**. Ch fta.

20n0 Atchlaon .102", lOlft 102 . 54
10 do pr 99 99 99 -

|M llalt & Ohlo 85 84'', e'*/,-
310 do pr. 74", 74 74 . [4,1
-tfififanada Pa<- 175', 175', 175", . U
MCkea * ohio.. 59% 59% 59%-
IMCMl Ut \\'.. .12% 12** 1*H -
1> | ia pr 35 35 35-

<', MAStP.. 941, 94'2 94' ', . '/a
IM do pr. 129ft 129' , 129ft. ft
101 Chle A Nweat. 126'. , 126',,126' , + '/*
40OC, R I * Pae. 18% 1R% 18% -
|M C 0 0 & St I.. 60' 2 50' , 50'ft. t
Mi ('¦.! & laaxh. 30 30 30 . '/,

do lit pr. 56 56 56 . 2
f."[)ftRCpr..33,4 33'* 33ft . '.
IM I) S S & A Pr. 10 10 10 Ta
Mi Me 35 MN 341,. %j
|.;t North rr. 117'-i 116', 116*ft. >,
938lllinois Cant.103 102ft 102% + ft
BN Kan City So. 25 25 25 -

100 do pr. 58% 68*, 68',. '/,
Ml Ukfl BA W. 20ft 20 20.1
141 I.ehiuh Valley. 77ft 77V, 77'/, 4- '/?
ton Ix>u & Naah. .126' , 126", 126ft. '/,
IM M S P &SS M.123ft 122' 4 122'i + V*
|M Mo Parifir ... 4', 4% 4% -
ice N Y Ceatral. 103ft 103 103'4 . ft
Ml N Y N II >t H 58 57' , 58 .

Ni N Y. O 4*1 W. 26' 2 26' , 20' i 4-
l«4Moe4 ft West. 128 128 128
16 ie pr.88 86 86 -

Mi North Pae. 111' 4 110", 110'/, 4-
1400 Penn R R_ 66 63% 66 + L4j
3100 Readint . 94% 93% 94 + V*
M do M pr... 44'/» 44'/« 44M -

lOOSouth Pae.... 90 97% 97% . V%
100 Bouth R R.... 23 23 23 .

IITnu Paelflc. 11/a Wa HH .
1800 I/nlon Padflo.139", IMVa 1*8% 4- V%
tOOWabaah pr A. 49*, 49% 49% -
700 do pr B... 26% 26% 26% -
|(Wk4LE.... 4'/, 4Ka *V* -

Industnals.

100 AJai Rubber.. 64 64 44 ..

100 Allia-Chtdmer*. 21', 21", 21'/a -
IMiAa* AeChm.. 73', 73', 73% 4- 1*4
Mi d<. pr. 100»j| 100 100 T '/*

in lAm Beet 9a*¦ 07 84', 86'ft . ft
IM 4IIAI Pr186 186 186 -f- ',2
IMAmCaa . 65ft 54'/, 54'-,. 14
IMi Am Car Fdry. 68 57 67*,+ 1ft
Ml Am II ft I. pr. 64 54 54 - ft

SOOO Am Uco. 48% 67% 68 . ',4
IM Am M»!t pr.. 40 40 40 4> ',

\m Steel Idry 60 50 50 . 1'a
MiAm Sugar... 109 108', 103 -

M4Am Tobacro.. 221',220ft 221'/, 4- Va
IM Am Wool pr. 95 95 95 . '/,

im Wr P pr. 25ft 25' ', 25",. 2',
13M llKl.lwin I/>oo 714, 70', 70i,4. |4
IMBetk Meal. 430 430 430 -

IMCaae, J I. pr-- 85 85 85.1
IMCeal Ieataex 54'', 64% 54'/, 4- ra

«: iett P'dy. 75 75 75 -

Ceatlaea (-'an. 94 94 94 .1a
raeiklfl Steel. 67% 67'ft 67' , -t- '.,
do pr.116ft 116* H6ft. 4

IMCata Prod 13% 13% 13% f 1

|4M Cuba-Am Suc. 54% 53 4 54% 4- Va
IMi do pr. 94 93*-, 94 ~ '/,
l.-'Diitill Secur.. 43% 43ft 43", -

i.^n Heillle IM 167ft 167ft -
4600 Goo.lrirh. B V. 71ft 89ft 70ft . '/,
IM (iulf S S 1 pr. 91 91 tl -
LM ia M ar.. .80 80 80 . 3
IM lat aftrrte rr.. 42 42 42 4- 1
T7M lat Nlekel ... 4J 44ft 44*ft - >/2
IM do pr. 105ft 105' 4. 105'4 ¥ Vi
Mi Kelly Spgd. 70ft 70 70.1
100 do pr. 96", 96',, 9«V* 4- Vi
IM l^e R'»b Tire. 43 424, 43 . */4

Myen 265% 264 265% . 6ft
LMNal Ba * SB. 22 22 22 -. ft
tOOPraa* Stl Car 47% 47'/, 47% f %

ltt>p Ir A S pr.110 110 110 -

Mfl So P R Sug. 180 179 180 + 1

IM I'nder Type... 98 98 98 . 1ft
|7M Ua Ha* * P.. 8 7', 8 4-1

ia pr. 47 45ft 47 | 2
0 S (ai Aleo.106',105',108 . ft

S Kuhber. 54% 54 54 +- 4

.lo lat pr. 103% 108% 108% -
llMUSMeal ... 86i4 86% 86»8 \ ft
|Mi do pr.118% 117% 118', .- %
UMWeat Mta.... 17% 56ft 56', t- \\

Mining and Smeltin*?.

ISOO Alaaka Cold M 17'ft 16% 16%. %
Mi Ala-aka Juneau 8 8 8 -

... Baialrina. 92% 92% 02%. ft
Ua EiM ft L-. 31% 31'/, 1114. v*

Ifl 79ft "-S% 79 |> ft
n'r Bapariae C5 6ift 84i4 ft
h Cepaee 4" t 4/ , 471 , -4- %

al raei .t I. 43' , 43' , 43', -?- .

Bi meCnaaC 46', 46 46 . "*
;,'n ('bf M 4 48 48", -

17 iKenaeeetl Cea 4aVa 44'j 45 -
4 Mlaaal Cee C. IMa n* 3V * + r%

:.evada Con C 1/ 4 17^4 1714+ x'%
100 Qtiiekailxer .. 2ft 2*>a 2% -

,>. Coa (*op 2J% 22% 22%
... Mi I pr 55 95 95 . %

raaa Cepaer. 2ift M< , 2V , . ',
II U S Smeltinr- 67 67 67 4- %

5} 60 50 -

¦,.,.¦. 77% '7' ', 77' , 4- >4

Public S*?rvice Corporations.
4M Am Tel * Tel.129'. 2 1291, 129' , + I/,

. '29 129 129 -
taU A I. 134 134 134 -

» M5 138 . ",
..n hdi-on 137ft 137'4 137ft. %

|M Inter CMM '5% 15% 15%. ft
¦1 rataaa P'ar'i 91ft 91 , 9Va. 1
:. nh Aaaar... MVi 661, 66ft. v 4

phia ..40 40 40 -

U'O Ct.ih .Sec Corp 17'/« 17ft 17ft -

1 1 Am I ina'd pr. 45' , 46' ", 45' , 4- 1
f!00 A»soeiated 67ft 6"* \ 67' i -

4801 Moiiran Petr. 96 4 95 4 96 4 -r ft
HuOTexaaCo.191 18Jft 191 -1

Motor Stocks.
ar.4l.-r '02ft 101 101 . 'ft

... | " 505 500 505 . 5
lo pr. 118 115 "5 *

1

Maxxeell Mot. 78 4 76% 77',
.1 BT... 54ft 54' , 54ft . ft

-r 124 2 123 124% ft
141'tiWillyi Orerl'd 53 4 50», 51%. '«

|M do pr .104ft 104 , 104' , ,

DAMY IMPOBTI AM) EXI'ORTS.

Daily importa and export* of feneral
m*rchandi=e at the i'ort of New York
were:

Imp"r'4 r.rpnrts.
Friday. Ant 4... |*>.103.7S1 SS.:71.13S
Thur»d*y. Aug 3.. b.776.:33 6,5*0,265
«Aed Attff. 4,j0.I.:)04 I4.17b.43S
Tueaday. Aug 1 l^44.:M ia,12M21
Monday, Juiv 31. .1.7*1..'71 A.812.60
Saturday, Ju .. -'¦' a,a74tajj 4444,131
Priday. - MM.M7 I.M44M
Tharaoaf, Juli 27 I,aM,*5J 1.81J475
\. i.Tll.Oo.J 3,5ri*.54.'
Taeadaj July 21 I Mi.741 ia.M2.147
Mondiu. Jull 24.. 5.l70.:-iO 10.7l3.03i

BONDS
New Ycrk, Friday, Aaguat 4, 1918.

Trading In bondB on the New York
Stock Kxeh-r.go Friday amountod to

H.MI.OQO. against $2,831,000 Thuraday,
$4,1'_,000 a week ago and $3,363,000 a

yesr »_" From January 1 to dato,
$6.4,902,000, againat $364,206,000 _

1915.

U. S. Government Bonds.

Jo. rtm.

(QMUtUna.)
Cloaing.
Fridaj.

1930. 98%W .

te,

eoup
reg.
coup
r«_.
coup
Pnn.
POB,
I'.-in.
Pan,

1930.
m«....
llll

1925.
IM

"af. r*g.
".". rr_.
'.,;, rog

98%® .
100'. 4© .
101'',-» .
109%® .
.110 «i .

98'/4® .
98%® .
101 ,,? .

.«1 coup. 101'/a® .

Foreign Government Bonda.

(Sale..)
Am. For See. 6,
170,000 (
2.000. I

104,oOO. <

1,1 0. I
S2.0O0. (
i.oeo..

181.000..

25.600. 95%
'. 95'/,

171,000. 96%
100. 96%

1M.OO0. 95'/4
City of Tokto 5,

98', 1,000. ao
98 Daaa of Can la I

Anglo-Freneh 5s
. 95'4

95' ,

95'.
95%
95'

500.

99%

99%

95';

500..
7,000..
Nf..

4.000. 95'/4
8.000. 95',
19,000. 95'4
500. 95',
T.000. 95'4
600. 95%

1,000.,
do 19241
2,.

do llll
1,000.100! 2

4.0"-..100',
091/4 Jap lst »er 4%l

4,000. 85%
do 2d .er 4>i«
4,009. 85%

do German .tpd
7,000. 80%
25,000. 80%

(Qsotatteaa.)
Argenttne G. 1917 ICuban Rep 5* 1904

aa . aa% ao 9 99%
_* 6. *«r A 1949

96 Q Wl
4* 4Wi 1949

85", 0) 86%,
Ma gen 5i 1899

® 50

io U 1917
100 .100*4

_» t* 1920
09%® 100'/,

Ara.itl-e Ri 1909
91H® 93 47

Imp Ru.iian l%a do 4* 1954
July, 1919 32 0 60

100 0100'» City of Tokio Ifl 1012
Ital flen «i Oct. llll 79'^-gi 80

99',®100% Jap Gov 4lji llll
Norway g la Oct, '11 85%^ 85%

1004,® 101', , Ja» Sterling loan l»
do U Oct. 1917 |. 69 ® 69',,

101',®103 Chinese Gov Rys 5.
do 6s Feh. HII 72'4® 73%

105'.',®107', Swedlih Gov Ifl rjll
SvtUb g Gi Mar, '18 1001._© 101 !ri

98*4® 99%'
do 5i Mar, 1920

99 4, 99%!
'SalM.l

67 N V City 4t4., 'l7.Nov.107*, 107*, 107',
14 N Y Hy IHa, IM!.. .107% 107% 107%
9N Y City 4'3». 19«5.. .107% 107% 107%
|| N Y City 4 V. 1964... 103 102% 103
IN Y Clty lo, 19.19.100'* 100' 4 100'%
5N Y Canal 4s. 1M0....1M 106 106

Railway and Other Corporationa.
Sal.a. Name. High. I.ow. Close
1 AfJdM cvt deb 6*. ««r B. 98 98 98
5 Am Agr Ch^m li te .102% 102% 102*,
| Am AKr ChOB. dfb lo.. 96*. 96% 98%
1 Am Hlde i leather 69.103% 103', 103',

11 Am T £ T col 4.. 91*, 91% 9'%
24 Am T & T cvt 4 '*..... 108'/, 1084, 108%
'lAn Writing Paper 5s. 80 80 80
6 Armo.1r.%C0 re flo4%l 93', 93% 93',
4 A T A B Fe gen Ifl.... 92% 92% 92%
llAT_}Pe adj 4. itp... 83% 83', 83',
3: B A o rfr 6*.1001,100 100%
4 II rt O gold 4i... 90*-8 90'', 90%

15 B 4 O rvt 4'ti. 94*4 94% 94%
7 Heth Stoet lst e* 5.-1041 , 1C41 3 104%
5 Ileth BtOOl ref 5s.100', 100', 100',

11 I! R I 5 p 1 OOtOB '18.1001, 100 100',
s Bka Ua D lat 5«.101% 100% 101!»

h Terminal 5.. 87', 87', 87',
lOCol Qoa A Bloe ia 98 4 93'4 93 4

18 Cent l.euther .en 5.. .101% 101% 101%
llCeotrol Pac l»t 4». 88% 88 88

Bttal Pac gtd ,H,i.. 89% 89% 89%
ICkoa & Ohio con 5«. ..105' , 105 105%
HChea A Ohio cvt '. 03% 93% 93-,

II | Q gen 4a. 93% 93% 93%
I C, H I y lo, DI >!iv... 94% 94% 94%

47 C, R -v Q Joint 4*. 97% 97% 97%
t$ ihi 01 V-- .'.rn BO.... 69% 69 69
j.'Mv.-.P ,--. lo, Ba* I3..107'., 107% 107',
1 r.MAStP gen 4.. »er A. 90% 90% 90%

14 C, M -v Bl P gen l%l 79 78% 79
1 chis .v N'w e+ te, 1IM.1M 104 104
1 CUt A Nerthw g«n Is 112% 112% 112%
ICbk * Nortkw g«-" 4.. 94 94 94
10 i N« 4.. MSAN div. 92% 92% 92%

. Railway Co io. 97% 97 97
|] ( | I 1' I(v drb ia. 6' s 61 61

II I . P K> r*f 4s. 72% 72 72",
i n Btaiaa 4%i 100 100 100

!nd M LICB., 92% 9:% 92%
I sr>mh lot le.... 91% ll'/i M *

., ..... irt ia 1211a: 121% 121%
II Corn Pr-d . f 5, IM4. 96 96 96
2 De! A Hud cvt 5a 105 135 105

19 nen A Me *".r re? r.» 69 69 69
6 Den | RiO Of aaa lO. 78% 78% 78%
1 Det ld Co lot ifl 1MI 1 'i ¦ l * 103%

1-.101% lOI'/o IOH/4
HIM l'n,red Ry l%fl 80% 80% 80%

1 Dist IflflBf CWB ' 74 74 74
6Du P..nt de N P 4'ts.101 101 101
1 Bd El II of Ban con 4s. 88 88 88
4 Kne lat con 7. .139 109 109
4 F.ri* prior li.-n 4s. 84 84 84
Kn- g... Kea lo . I-Ji 73% ;3%

1 Kne Poaa eal tr 4s... 89 89 89
10 On nootlla d*b iO. 104 104 104

r (. Btfl 103 103 103
n Boi .v W .ieb B. 12 12 12

H d i Hoa rrl 1 ao A 70% 70% 70'',
| C M I- i N O 5s.100%

11 ni Btad em l%« " M
7 In.l:*na .- .101!
! Mfterl '¦'¦" 735s

Tr r-f io. a 98
Mrir BO] 4',s 106% 136 106'/,

M M eel4%l Tr ctf.107 105% 108%
1 I.wn Ca BtfOl U* BO .87 87 87

>y TorOS 4. 87% 87% S.'%
¦ y BoBth .'¦« 8'% M% tm

9 j,, 17% 67% 67%
4l_.ck Sted 5b 192.'... 9.1% 9*%
¦ ,i. .91 % 9'% '"'I
Loc ..-- ' H L ref io.10- 102 1-A2

|L 8 d M S d.-b 4* 1928. 95% «H 95%
| o- 1931 .. M M 94

I .100% 1)0% 130%
inbatUB Ry con 4a 81% 89 4 81 ,

,0X01.8"% 2"* '4
IM lot aaa 4s 91' , 91' , 9" ,

K | ,,f I UN ia 17! , 17! , 67 ,

1 dO BOO) fl f 4%0.41 43 43

| do lst Ifl... % 74% "%
7 io 2_ 4a. 46 » 4*/a 46'i
M PaeMfl 40 y*ar 4* W/n 414/g 48'j

| 41! , 43' , 43- ,

| MoBt POWOB h ." A 97% '¦'% *>''%
R>» of Me. 4 ;. 3; 37 30

6 do 4a. 35 35 M
U 4%B... 83% MM "34

; n | n ,; i i la 111! t ,11% 1111*»
rf(4 in 4'-. 92% 92% 92%

I ,t, iv UI4 ... 90% 90% 90%
1 \- y cke) M 1. la* 4i 91% 01% 91%
4NYNMMI evtaWa/ll. 70 70 70
IM Y Bffl ref I.. 73% 73% 73%
M N Y Ry. ai; '- 58 4 58 58%
II N Y Toi g»n l%a 98 97% 98
, rrtli 1'ac prior lien 4i 91% 91% 9'%
| titn U 66 65% 65%

Kv A N*v OOO l» 92 91% 91',
Shoti i.if.r i,t ii "'a %107»Ja

.100 106 106
4* 91% 91%

1 Ore Wiah RRANav 4-. 84 84 84
1 Pacifio Th! « Tei .'¦». 100% '00' 4 *00 4

16 Penn I'.K c,n 4 i% 104% 104%
.10'% 101% 101%;
100 % 100% 100%
19 99 99

C keefCh 5*100% 100% 100%
1. li. .»r I 101% 10" , 101%

C5 4 95% 95'4
58 38 58

... 131% 191 101

1 d. rfda i. .80% 3C% 80%

I

Ifllaa, N*m*. High. Low. Cloae.
4 8t L * San f gen **a. 110'/4 110'/* 110'/*

10 do BM «..laMj »2'/* »2'«
2 do gan 6a. Tr Co ctfa 70 «9 70

JJdo prlor laa 4* «»H .*'* M'»
4 Bt P M ft M «ob 4<r*a 102% 102% 102*4

14 laa A A A Paaa Ut 4a. 67 67 67
14 Seaboard Alr I. adj ".» 65 64", 64'/,
3 So P*ll T.I A Tel 5*. 100'/, 100ft 100",

12 Soathern Pae evt la... 103ft 103 103%
28 do evt 4.. M% 86% M%
14 do ref 4*. Mra 90 »0
2:So,.thern Rr eon Sa 101ft 101". 101".
2 do g-n 4a.70% 70% 70%
UTenn Cop r.a. full pd 91% 91 91
6Te«aa Co cvt «s.104% 104% 104%
ITraa* A Pariflc lat 6a 97 97 97
2 d-> 2d Sa.40 40 40
2 Third Ave adj 5a.78'/, 78ft 78ft
7 Union Pariflc 1*1 BB... 96% 96% 94%

30 do evt 4a. 93% 93% 43'/4
14 Union P*a-inft ref 4* 40', 90 BO*/,
18 Union RR'iofSF 4... 37 34% 3«%
21 U 8 Rubber a t 6a.... 102 101% 102
30U S Smelt (a.110- 110 110
13 U S Steel 5*.1051/* 106'/, 104%
2 do reg.106 106 106
6 DHaa Elee I. * P°" 5» 93% 93% 93%

11 Vlrginla-Oar Chem 6i. 97% 97 97
2Virginla Ry ta. 98% 94% 98%
-tWahaah l.t 5a.103'/, 103'/, 103",
1 do M 5a. 98% 98% 98%

NEWS DIGEST
Foreign

I.ondon, Aug. 4. Busine** waa re-

stricted on the Stock Exchange to-day
in view of the holiday to-morrow. The
undertone wa* satisfactory and there
wa* no sign of weakness anywhere.
Japane*e bonds and Russian industrial*
wero f;rm in the foreign eection, Kaf-
firs were »upported and shipping »harea
were quiet and *teady. American le-

curitie* were lifeless with the excep-
tloa of Canadian Pacine, which wa*

*upported. Money wa* easy and dis-
count rate* were quiet. Money, 4*4)
per cent. Di*count ratea.Short and
three month*' bills. 5%<g5% per cent-

Paria, Auj. 4. Prieei were finn on

tha Bour»e to-day. Three per eent
rente*. 64 franca for caah; exchange on

London, 28 franca 15 eentrlmea; 6 per
eent loan, 89 franc* M centimei.

New York
Strotnberg Carbaretor..Tha follow-

Ir.g will comprise the board of dlrec-
torg of the Stromberg Carburetor Com¬

pany of America, recently incorporated
by Allan Ryan and banking associates:
" W. Stigler, W. L. O'Neill and C. H.
llrown, of Chicago; N. C. Stuti, presi¬
dent of the Stutz Motor Car Company;
Allan A. Ryan. G. H. Saylor, of the
Chase National Bank, and F. E. Gunni-
son, of the Lawyera Title and Trust

Company. Mr. Stigler ha* been elected
pre»ident and Mr. Ryan vice-presldent,
both of whom, with Mr. GunnUon, com¬

prise the executive committee.

Harriman National Baak. John McG.
Bowman ha* been elected a direetor of

the Ilarnman National Bank.

Cotton Exchange. R. C Calrna ha*

purchased the second Cotton Exchanfje
member»hip of W. P. McKemi* for

117.500, an advance of $1,500 over the

previou* sale. The New York Cotton

Kxchange ha* elected to membership
Langdon Harri**, William Weather-

ford, W. L. Horbury, I.. L. Rash, Har-

old A. Sands and J. Hunter Wood.

& P. Taylor & Co.- R. S. Suydam
and Samuel A. Gilmore have been add¬
ed to the board of direetor* of H. P.

Taylor &. Co. The eontrolling intereet
of H. Prenti** Taylor in the nrm ha*

heen purchased by a lyndieate com-

poscd of the larger *tockholder», and
Mr. Taylor ha* resigned a* president
and direetor.

Other Cities
Findlay. Ohii>, Aug. 4. Another drop

of 10 cents a barrel in the price of

six grades of oil was announced by
tho Ohlo Oil Company here to-day.
The grades afferted ar.it North and
South l.ima, Wooster. Illinois, Prir.ee-
ton and Plymouth.

Boston, Aug. 4. The lethargy in

local copper* eontinued to-day. A few

:ss'ie» changed hund.4 at glightly
suonger prices. The close was dull.

Aliouez, 60; Copper Range, 67%;
Granby, 80; Old Dominion, 62.

Corporation Returnt.
Inioa Paeillc. Report of the Union

Pactf.c Railroad Company for June

shows gros* revenue* of $i'.3*>0,061, an

inerease of $2,023.or.2 ov..-r the *ama

month In 1915, and net after taxe*

totalled $3,7-40,121. a ga.n of $954,041.
For the year ended June 30, 1918, oper¬
ating revenue* amounted to $104,717,-
005 in gro?s, an inerease of $17,758,710
over the year preceding. Net operat-
ing ir.come after taxe-4 v.as $40,823,637,
as eeaapared with $30,iho,io6 in 1915.
Aft.-r payment af preferred stock divi-

dends and sinking fund rejuirement*
tha lurplus balar.ee available for the
common stock wa* $34,795,76S, equa! to

per cent carned on the $222,293,-
100 common shares outstanding, against
10.98 per c*nt earned in tha previoui

year.
_

National Cloak and Suit. Report
for the »ix month* ended June 30, 1916,
shows net sales of $9,662,114, an in¬

erease of $1,110,lo0 over the correspond-
ing periol in 1915. Net protits la>
ereaaed |14$^8$ to $767,3u2, and the

proftt and lo»s »urplu* totalled, $2,-
116,.'78, a ga;:i of <7'."',:'0l.

Bell Telephone System. Report for

all line* m the Ur.ited State* for Juna
shows operating revenue* of $22,000,-
263, an :ncreaie of $2,293,024 over tne

same month in 1916. Net operating
revenues to'-alled $7,411,354, a gain of

|7$t,4M, »nd operating income after
taxe* wa* $6,114,2">0, an incre**e of
$.!;,i;it> Total revenue* for th* ».x

monthi ended June 30, 1916, v.*re

$*27.;>O0,391, an increa»e of $13,029,682
over the first half of la*t year, ar.d
operating income after taxe* wa* in-
creased $4/12,377 to $33,961

Lehigh Valley Annual Report.The
»ixty-*econd annua! report »how» that
the company earned a net mconie of

|] for the year ended June

30, 1916, an inerease of $1,343,994.93
over the previou* year. Operating rev¬

enue, for th* ftjcal year juat ended
were $47,382,669ft*\ an inerease of

tijntJ99tt.it over the previou* year.
Opetatiag expei.ies aere $35,092.9 7: $1,
an inerease of $3.1 41,444] II Mfrn.m-
dise freight amounted to $20,363,250.65,

d pas-
ejti gs were |>. ':',i*-2.,'i, aa

increaae of 1256,383.81. Coal frelfht
earnlnga wero 118,811,00951, a doeroofle
of $384,058.99. whieh, it ia eiplained, is
due to lower freirht rotei on anthra-
eite ordered by the Interatate Com¬
merce Commission and to a decreased
tonnage aa a reault of nnietUod eon-

ditions during tho negotlotiono eo-

tween the minera and the coal eompa-
niea. After paying four quarterly di*/-
idends of -4 per cent each on tho
common and [.referred stocks, amount-
ing to $r',,<i->'),*'>«», and makmg var.ous

adjustment*. the profit and loss ac¬

count of the company on July l showed
a credit of $23.901,4.62 93. Tho cost of
conducting transportation wbs $17,000,-
113.67, an increaio of $1,707,926.84. Tho
ratio of transportation expenaee to
total operating. oxpensea, however, waa
36 07 per cent, a decreaae of .10 per
eent as compared with the prerioui
r«»*>-

_

Dividend*.
Standard Oil of New York. Regolar

quarterly dividend of 2 per cent, pay-
able September 15 to atock of record
Auguat 25.

Fiaher Manufa-tarlng..Stock diri-
dend of 50 per eent, increaiing capital
from $500,000 to $750,000. New stock
will be distributed to shareboidera of
record July 19.

May Departmertt Storeo, Regnlar
quarterly dividend of % of 1 per cent
on the common itock, pavable Septem¬
ber 1 to stock of record August 15.

Moblle Elea-tric- Regnlar qnarterly
dividend of 1\ per cent on the pr«-
ferred stock, payable August 15 to

stock of record July 31.

Weatern SUtee Gbb and Electric.
An initial dividend of % of 1 per cent
has been deelared by the Western
States Gai and Electrie Company of
Delaware on the common stock, pay¬
able August 14 to itock of record
July 31.

¦i 1

C0NS0LEDATED EXCHAHOE
The unit of trade on thle oxohonga

la ton oftaroo.
81.rea. Opon. High. Low. LaaL
llOAlBska Oeld... 17% 17% 16% 16%
40A1_»_» Juneao. 18 11
MAllla Chalm«r. 21% 11'/. 11% 2' I

1170 Am Btft Susar 8«% 86% 84% Bfl
lOAmer Can.64% 14% 14'', »4%
10 Am Car A Fdy 67% 87% 8'", 67%
20 Am Cotton Oil. 6_% 52 , 62' , 62' ,
10 Am Hld* A L. 10% 10% 10% 10%
60 do pr. 54 64 54 64
20 Am I.imeed .19 19 19 19
40 do pr. 45% 45% 45% 45%

570 Am I_<omot.. 63% 68% 67% 47',
lio Am Smelting.. 93 93 92% 92%

Am St**l K.-tyi 50 63 50 50
25 Am T*l A T«l 129% 129% 129% 129%
51 Am gine. 31% 31% 3V, 31%

3*1 Anaconda 79 79 , 78% 79 ,
170 Baldwin Loco. 70% 71% 70% 70%
l.'Balt A Ohio. 84% 85 o4% 85
l do pr. 74 74 74 74
MGaMieraia r*t. 11% 18% 18% 18%
20 Cent leather.. 64'4 54 4 54 4 64%
lOChe. A Ohio 59', 69% 69', 59%

IBj Mil A MF, 94% 94% 94% 94%
OMIa Oooawe... 20 20 20 20

60 Chino Copper.. 47% 47% 47'', 47%
14.1 C.l Pool A I.. 43% 43% 43% 43 4
70 Cen.aol Ga..136', 137' m 136% 117%

SgO Crucihl* Steel. 67% fl7% 67% 67%
IMCaka Can* Sug 54 54% 53% 53%
80D*nARGpr.. 33% 33 4 33 33
60DiitS*cur. 43 4 4J% 43', 43'%
60D..m« MaflB... 25% 25% 25% 25%
70 Kri*.35 35 35 35

370 Goodrich Co.... 7", 71 , 69% 69%
MOflflaae Oaaaaaa 46% 46 4 46 4 46 ,
4" III Central 102% 102% 102% 102 ,
lOInterbor,. Co*. 15% '5% ' j % 15%
IlilatMorMoi 26 20% 26 26,

Ifl ir. 88% My, 88% 88%
IMUl Nick*l. 44% 44% 44% 44%
M K*n Clly So 25 _5 25 25
60 Kenn*cott Cop 46% 45'4 45", 45%
I Lflfl Rub A T 42',, 42' , 42' , 42' ,
1" I.«high Vall... 77% 77% 77% 77%

6?0Max-e!l Mot... 77% 78% 76% 77%
liMMoaJflaa Pot 95% 96% 95 4 9">%

4" Nut Enam «S _ 22 22 22
TOM Y N ¦ i II 57% 57% 87% 57-.
4 PooMl Mail .19 19 19 19
I Ruy CapoOf 22% 22% 22% 22-,

ROI liaa 93% 94% 93% 94
laattiara l'ac 98 in , 07% 97%
Stodeb-kor 123% 124 ,123 123%

pflfl 14% 2 5% 24-,
I r-x.,., Co .183% 139% 183% 189%
lOTMrd Aveaae.. 60 4 60 4 60% 60%

ai m i'-u 74,-; -4 ,

11 lo pr. 45% 46% <V a 46%
R7-. I'nion PoaHOe. .130% 130 138% 13« ,
i. FJattal i"r-nt. 161 III!» IM 160%

4 | " . 106
140 U S Rabbor. .53' ,54
1700USS*ool fl«% B6% 86% 86%

Vu-Car. them. 39 39 3)
« *.\ab*_h pr A ,

Wal,a>h ]>r !! 26% 26% 26% 4
140WeBti_s Dee S7V, 57% 17 57
ItOWUn <>..« !.¦.! U , 5,% so*, 11*4

BONDS.
IfdO C B * Q Jt li 11", 93'. 93% 93,

Ir.' | | 98 , M . W/t 98%
MIMNG ITOC._

10M AflanU . NB/fl 10% 10% ,

lUflfl . 47 47 47 17
:.¦¦.... 86 86 84 84

IM Jim Butler. 86 66 86 86
1 imbo Kxt. ,.71 ;« 73 73

1 '1 M.dw.y 14% 10% 10 19
IM Or-. : | 1 i - 2 04 ,
600 Sa_r__n Kend Hy, 04% 04% 04'_
|M Ifalea Com M 66 66 66
4 Wmt Bai 81 81 11 81

BUSINESS TROUBLES
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